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Mr. Md. Hasanuzzaman Palash, Junior Officer of Pabna Branch as on
20.05.2012 dated 06.06.2012. 20.0¢.2032 wifftd @ JF 1 HO/A &
I/SI1-Pabna/2012/1085 ©Iffd R0.0€.205% @R AT ALNfe Sz S
Aqee 9 HO/A&I/SI-Pabna/2012/2016 ©if¥d 20.0¢.2053 SIS (N3
Sfegel BN, GiEe SRFTE, W2 WMo, fWeieel o, @iz e @e,
ST 3R T R G FREE T2, ©ieH (@Pes «dr B g4e, 2w
Wi FINGE-t7 o8 I 2T 6 ET Sr S I 2@ 8@ o(fom)
AU 8 FAG [T ITT& ov.00,3053 Wit ©Ithe wve Aferams Aifke
e ey if<ee rgferee 2eeis-

““Prime Bank Limited
Head Office, Dhaka

June 6, 2012

SUB: SPECIAL INVESTIGATION  REPORT  ON
MISAPPROPIATION BY MR. MD.
HASANUZZAMAN PALASH, JUNIOR OFFICER
OF OUR PABNA BRANCH AS ON 20.05.2012.

As per order Ref: HO/A&I/SI-Pahna/2012/1085 dt: May
20, 2012 and partial Modification office order Ref:
HO/A&I/SI-Pabna/2012/2016  dt:  20.05.2012  of
Executive Vice President and Head of Audit & Inspection
Division we the undersigned conducted an Investigation
into the above matter. The details of the report are as
under:

A. INTRODUCTION:

Mr. Hasanuzzaman Palash Junior officer joined our
Pabna Branch of May 19, 2010 through HO transferred
order No. HO(HRD)/2729/2010 dated May 05, 2010
from Prime Bank Ltd. Jessore Branch. From joining he
was assigned for Clearing, LBC & OBC vide office order
No. Prime/Pabna/2010/09 dated May 30, 2010. During
his tenure in his assigned job from 1% January 2012 to 4"
May 2012 he misappropriated total amount of Tk.
184.57 Lac (approx).

A. SCOPE OF FINDINGS:

01. Scrutinizing the documents/papers related to

Clearing Adjustments and Sundry Creditors A/S’s.
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02. Scrutinizing the documents/papers related to the
customer deposit A/Cs which is being maintained with
PBL Pabna Branch.

03. Statement of PBL Pabna Branch, Maintained with
Sonali Bank Ltd. Pabna Branch.

04. Discussed with related other officers of Pabna
Branch.

05. Written statement of Mr. Hasanuzzaman Palash

(JO).

C. STRATEGY USED FOR FRAUDULENT AMOUNT:

01. Mr. Hasanuzzaman Palash occured his fraudulent
activities from 1°* January 2012 to 4™ May 2012. As a
Clearing Officer of the Branch, he showned that he
placed some cheques actually which have no existence
at all with some genuine cheques, placed for clearing by
the customers of the Branch. Then he passed the credit
vouchers of those fake cheques to some accounts
arrange by him by debiting clearing adjustment account
A/C BDT. 14420 & Sundry Creditors A/C BDT. 17217.
Through the above process he transferred the
misappropriated amount to 18 (Eighteen) different A/Cs

(list of the accounts enclosed).

02. Mr. Hasanuzzaman Palash also credited different
amount to his arranged accounts after collecting those
amounts through Sonali Bank Ltd. against OBC our
different Branches and against the collection A/C of Citi

Bank NA.

03. Branch issued 03 (Three) cheques of Sonali Bank Ltd.
ie, Tk. 40.00 Lac on 21.03.12, Tk. 40.00 Lac on 15.04.12
and Tk. 145.00 Lac on 22.04.12 for remittance purpose
to our Motijheel Branch. But Mr. Hasanuzzaman Palash
did not place any of the mentioned cheques to Sonali
Bank Ltd. Pabna Branch and he collected false cost
Memos from Sonali Bank and passed the internal

remittance vouchers.

D. EMBEZZILED @ AMOUNT __THROUGH __ FUND

TRANSFERRED:
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Mr. Hasanuzzaman Palash embezzled total amount of
Tk. 1,84,54,979.68 out of which Tk. 1,69,55,866.82 from
Clearing Adjusting account and Tk. 14,99,112.86 from

Sundry Creditors account which are detailed below;

D-l. Embezzled amount transferred from Clearing Adjusting A/C (BDT. 14420) to the

following A/Cs;
SL. Credit Account No. Credit Account Title Embezzled Amount
01 18921040003279 MD. SOHEL RANA 10,94,833.00
02 18911050002378 MD. MIZANUR RAHMAN 47,89,047.00
03 18921010002125 BILKISH KHONDOKAR 10,000.00
04 18921090003639 MD. SHAFIKUL ISLAM 17,87,730.00
05 18911050003420 SKY  LINE FURNITURE 15,02,847.00
SHOP
06 18911030000253 SETU MULTIMEDIA 44,500.00
07 18921010003394 MD. AKHER UDDIN KHAN 7,72,500.00
08 18921050003349 MD. ABDUL HALIM 6,50,968.82
09 18911040000117 ANTARA CABLE VISION 3,43,350.00
10 18921090003936 MD. KHALID HOSSAIN 13,46,802.00
11 18911030003925 M/S. FARUK ENTERPRISE 11,94,166.00
12 18921070003268 A.S.M KHAYRUL BASHAR 2,44,000.00
13 18921060003382 MD. ANOWAR HOSSAIN 7,94,746.00
14 18911020003332 ANU TRADING 1,15,000.00
15 18911060003151 SALMA TRADING 22,65,377.00
Total 1,69,55,866.82

D-lIl. Embezzled amount transferred from Sundry Creditors (BDT. 17217) to the

following A/Cs;
SL. Credit Account No. Credit Account Title Embezzled Amount
01 18911060003151 SALMA TRADING 3,88,405.18
02 18921090003936 MD. KHALID HOSSAIN 38,040.68
03 17911090001090/ISD | M/S-ORIN ENGINEERS 6,31,050.00
04 18921040003241 MD. KORBAN ALI 99,950.00
05 18921020003317 MD. SHAFIQUL ISLAM 6,000.00
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06 18911050002378 | MD. MIZANUR RAHMAN 99,000.00
07 18921040003279 MD. SOHEL RANA 2,26,667.00
08 18921010002125 BILKISH KHONKOKAR 10,000.00
Total 14,99,112.86

E. REALIZED FROM FRAUDULENT AMOUNT:

Total Tk. 1,07,00,000.00 (Tk. One Core Seven Lac) has
been recovered from Mr. Hasanuzzaman Palash through
his personal account maintained with our Pabna Branch

through cash deposit by himself.

F. UN-REALIZED AMOUNT:

Total Tk. 77,57,475.45 (Tk. Seventy Seven Lac Fifty Seven
Thousand Four Hundred Seventy Five & PS Forty Five) is

still un-recovered.

G. THE RESPONSIABLE PERSONS FOR THE OCCURANCE:

01. Mr. Hasanuzzaman Palash (JO):

It is revealed from the investigation that Mr.
Hasanuzzaman Palash during his tenure of job as a
clearing  officer at our Pabna Branch, has
misappropriated an amount of total Tk. 1,84,54,979.68
(from 01.01.12 to 04.05.12). Mr. Hasanuzzaman Palash
has also admitted his quiltiness both verbally and in
writing and same has been proved by scrutinizing the
vouchers, Bank statements of related customer accounts

etc.

02. Mr. Abdur Rahman SO and GB, Credit In Charge:

He is not direct beneficiary of misappropriated fund but
he is also responsible for the occurrence as he has signed
all the related vouchers prepared by Md. Hasanuzzaman
Palash and authorized the same in the T- 24 System
after being inputted by Mr. Hasanuzzaman Palash

without any kind of checking.

03. Md. Shafquat-Al-Alam SEO & Manager Operation:

* As Manager operation of the Branch Mr. Alam signed
all the vouchers prepared by Mr. Hasanuzzaman Palash

both actual and fake without any kind of checking and
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Sd/- lllegible
(Md. Tafiqul Islam)
Junior Officer

without affixing Seal ie Transferred, Clearing Cash etc. in
most of the cases.

* He has never collected the Month wise balance
statement from Sonali Bank Limited to Match/Check
the same with the statement of Affairs with the Branch
asset Head Balance with other Bank (Sonali Bank Ltd.)
or Bangladesh bank.

* He has no signature on the “Clearing Register” of the

Branch.

04. Mr. Khandaker Abdul Matin FAVP and Head of

Branch:

As Head of Branch Mr. Matin is also responsible for this
misappropriation due to lack of Supervision, Monitoring
& allowing Mr. Hasanuzzaman to commit such type

misappropriation continuously.

CONCLUSION:

After detailed investigation, it appears that due to
the combined/group negligence,
inefficiency and lack of knowledge
about the assigned jobs/duties of the
Head of Branch, Manager operations,
credit and GB in charges of the
Branch, Mr. Hasanuzzaman Palash,
JO has got the scope to commit this

type offraud forgeries and exposed the Bank

to suffer a financial loss ofTk. 184.54 Lac. It is our keen
observation that if the responsible officials of the Branch
follow their assigned jobs/responsibilities  from
everyone’s end properly and follow their part of the
circulars/manuals of the Bank meticulously and strictly,

this type of misappropriation could be avoided easily.

Submitted for kind perusal.

Sd/- lllegible Sd/- lllegible
(ABM Habibur Rahman) (Md. Kamal Hossain)
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“List of Accounts used for embezzlement by Mr. Hasanuzzaman, JO

18911060003151 SALMA TRADING
2. 18921040003279 MD. SOHEL RANA
3. 18921040003241 MD. KORBAN ALI
4. 18921020003317 MD. SHAFIQUL ISLAM
5. 18911050002378 MD. MIZANUR RAHMAN
6. 18921010002125 BILKISH KHONDOKAR
7. 18921090003639 MD. SHAFIKUL ISLAM
8. 18911050003420 SKY LINE FURNITURE SHOP
9. 18911030000253 SETU MULTIMEDIA
10. | 18921010003394 MD. AKHTER UDDIN KHAN
11. | 189210500033349 MD. ABDUL HALIM
12. | 18911040000177 ANTARA CABLE VISION
13. | 18921090003936 MD. KHALID HOSSAIN
14. | 18911030003925 M/S. FARUK ENTERPRISE
15. | 18921070003268 A.S.M. KHAYRUL BASHAR
16. | 18921060003382 MD. ANOWAR HOSSAIN
17. | 18911020003332 ANU TRADING
18. | 17911090001090/ISD ORIN ENGINEERS

S @3 TP, iR ST @2 o RSiEife o hcee @, Sify fifey
ey fFaifa: 2% @3 *eE OBC/IBC @3 Migiw Aie@ie ud Tigoeia SHiffaie o
LA WL AGPTIe FEAMR|
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all the vouchers prepared by Mr. Hasanuzzaman Palash
both actual and fake without any kind of checking and
without affixing seal i.e. transferred, clearing cash etc. in
most of the cases.”

“He has never collected the month wise balance
statement from Sonali Bank Limited to match/check the
same with the statement of affairs with the branch asset
head balance with other bank (Sonali Bank Ltd.) or
Bangladesh bank. He has no signature on the clearing
register of the branch.”
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ey &, “As head of branch Mr. Matin is also
responsible for this misappropriation due to lack of
supervision, monitoring and allowing Mr. Hasanuzzaman
to commit such type misappropriation continuouslym”
S<fie 4TMSIE e qfoqee * 1 24w R @« Siepiited &
TR A 9 =

wre I Aferama iy wfews gmie I@EE @, “After
detailed investigation it appears that due to the combined
/group negligence, inefficiency and lack of knowledge
about the assigned jobs/duties of the head of branch,
manager operations credit and GB in charges of the

branch Mr. Hasanuzzaman Palash, JO has got the scope
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to commit this type of fraud forgeries and exposed the
bank to suffer a financial loss of Tk. 184.54 lac. It is our
keen observation that if the responsible officials of the
branch follow their assigned jobs/responsibilities from
everyone’s end properly and follow their part of the
circulars/manuals of the bank meticulously and strictly
this type of misappropriation could be avoided easily.”
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